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https://corporatefinanceinstitute.com/resources/economics/kondratieff-wave/
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2026 2025 2024
Major economic indicator Unit Outturn
Target (GSe) Target (GSe) Target Outturn
GDP growth % yoy ~5 ~5 50 ~5 5.0
CPl inflation % yoy =2 ~2 0.0 ~3 0.2
Fiscal deficit ratio* % of GDP 40 40 40(55) 3.0 3.0(4.8)

Local government special bond

(LGSB) quota RMB tn 48 44 486 3.9 4.0

Central government special

bond (CGSB) quota RMB tn 20 18 18 1.0 1.0

Implied total government bond RMB tn 127 1.9 124 9.0 9.0

net issuance quota % of GDP 86 85 8.8 6.6 6.7

*In the columns "Outturn” for fiscal deficit ratio, numbers outside and inside the bracket refer to the official and effective on-budget fiscal deficit ratios, respectively
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